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2. That, together with, und in addition to, the monthly pavments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
1s fully paid, the following sums-

for!t An amount sufficient to provide the holder herenf with funds te pay the next motlpdge insurance premium 1f this instru-
ment and the note sccured hereby are snsured, ot o noeathly tharge (na tweu of a4 mortgage insurance premium) af they are
H held by the Searctary of Housing and Urben Development, as follow s

{0 If and so leng as saud note of eaven Jdeic and this instrunent ste nsured or are remnsured under the provisions of the

National Housing Act, an amount suflicient to accumulate 1n the hands of the holder cne (1) month prior to its due
date the annual mortpaee Insurance premum, in order 1o provide such holder wath funds to pay such premum ta the -
Secretary of Housing and Urtan Development pursuant to the National Housing Act, as amended, andapplicable
Ropulations therecunder, ur
; D U snd so long ws sand note of even dote and this instrurient are held by the Secretdry of Housing and Urban Pe- m
veloprent, @ monthly charge nin hieu of a mortpspe insurance presuum) which shall Le 1n an smount equal to cne- h
Fm

twellth (1°12) of cne-half (303 per centum of the averagpe outstanding bialance due on the note computed without taking
into account delinquencies or prepayments;

of fire and other hazard insurance ¢overing the mortgaged property, plus taxes and assessments next due on the mortgaged '

property {all as estimated by the Mortgagee) Iess ail suns already pard therefor divided by the number of months toelapse

tefere one (1) month prior to the date when such ground rents, premioms, 1axes, and assessments wiil become delingquent, H

such sums to be held by Mortpagee 1n trust to pay said ground rents, gremiums, taxes, and special assessments; and }
‘et All payrments rentioned in the twe preceding subsedtions of this paragraph and all payvrments to be made under the note l .

sovured hereby shall ta- added together and the aggrepate ameunt thereof chall te paid by the Mortgagor each month 1n a
" single payment to be applied by the Mortgapee 1o the following tteme in the order set forth:

fi) A sum equal to the ground rents, if any. next duw. plus the premiums that will next become due and payable on policies ;—m‘
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{1) premium chzrges under the contract of ansurance with the Secretary of Housing and Urban Developrent, or monthly
charge (in lieu of mortgage Insurance premium), as the case may be,

I} taxes, specral assessmuents, fire and other hazard insurance premiums,
{Ill} tnterest on the note secured hereby; and
IV} amortizatien <f the principal of said note.
Any deficiency in the amount of any such aggroegale monthly 1ay ~men?, shall, unless made good by the Mortgagor prior to
the due date of the neat such payment, constitute an cvent of defaull under this mortgage. The Mortgagee may collect a
‘late charge’” nut 1o exceed taw conts (2¢) for each d-tiar (31) of each payment ~ore than fifteen (13) days in arrears to
cover the extra eapense snvoelved 1n handling delingaent payr ents, '

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes or assessments or insurance premiums, as the case may be, such eacess, at the
option of the Mortgagee. shall be credited on subsequent payments 1o be made by the Mortgagor, or refunded to the Mortgagor.
i H, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
i taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
; pay to the Mortgagee any amount necessary to muke up the deficiency, on or before the date when payment of such
tuxes, assessments, or insutance premiums shall be due. "If at uny time the Mortgagor shalltender to the Mortgagee,
In accordance with the provisions of the note secured hereby, full payment of the eatite indebtedness represented
{ thereby, the Mortgagee shall, 1n computizng the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban Development, and any balance remaining in the funds accumulated
under the provisions of /%) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the tire of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remeiming 1n the funds accurulated under 76 of paragraph 2 preceding, as
a ctedit against the smount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been cade under 7w/ of paragraph 2
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4. That ke will payv all taxes, assessments. water rafes. and other governmental or municipal charges, fines,
or impositions, for which provision has not teen made hereinbefure, and in default thercof the Mortgagee may pay
the sare, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make sny payments provided for in this section or any other payvments for taxes, assessments, or the like, the
Mortgagee may pay the same, and «ll su=s sc pard chall bear interest at the rate set forth inthe note secured hereby
: from the dute of such advance and shall be secuted by this mortgage.

5. That he will keep the premises in us good order and condition as they ate now and will not commit or per-
mit any waste thereof, reasonable wear und tear excepted
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6 That ke will keep the improvements now existing nr hereafter erected on the mortgaged propeity insured as ?
may be required from tire to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amcunts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for paviment of which has not been made hereinbefore. All insur-
ance shall be camed in corpanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have strtached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee.  In event of Tose Montpagor will give imrmediate notice by rmail to the Mornigagee, who may make proof of
loss 1f not made promptly by Mortpagor, and each insutance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortigagee jointly, and the
nsuance pruceeds, or wny patl thereof, say be wpplied by the Mortgagee at its option either to the teduction of
the indebledness hereby nocured of 1o the restoration or repair of the properly damaged. In event of foreclosure of
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this mortgage or othet transfor of title 10 the Mortpaped junjerty in extinguishment of the indebtedness secured ]
! heteby, ali right, itle ol ctere st of tie Morfiagor 0 vad 0 any stauiene jolicies then i force shail pass to
; the purchaser or prontee ‘
i 7. That ke hereby assigny oil the teats ) issdes and protive o f the mortgaged premises from and after any de- i ?
' fault hereunder, and should lepa! procecdings be instituted pursuant to this instrument, then the Mortgagee shall
! have the cipght to huve o recener appcinted < the onts. 1ssues. and profits. who, after deducting allcharges aad
expenses atleading such proceedings and the caication of hes trust as receiver, shall apply the residue of the -
rents, issues, and profits, towurd the pavoent of e debt secured nerety
8. That if the premises, or any part thereof, be condrrned under any puwer of eminent domain, or acquired for
; a public use, the danages, proceeds, and 1he constderation fur such o quisitiun, to the extent of the full amount of F
: indebtedness vpon this mortgage, and the note <ecured hereby reriaining unpaid. are herebvassigned by the Mortgagor N
to the Mortgagee and shall be paid torthiwith to the Mortpagee to be appited Ly 1t on soeount of the indebtedness se- J &r‘;
cured hereby, whether due o1 not ’m{—‘
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